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. GCIGCEEQNP\CDIG\Q QAT BGP\U UCHH
MPFRl DQFKGJ CPF \J GEQD O WPK] HOT
\0GSWIN] CPF QAEQD GJCHQAT

RTQ TOO U\ TQW J ECPRVON

QULBLLD GPVCPF KO RTQXGD GPV PENHR
CEETFROKP

' [ PODIE/ GIFGILI R CPF & WNING

- G\OMGC NEOFGIUI R TQGAUC F PCO KE
HKOTY CTF \MPRI QT CPKOWP \J OV
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[ GCT, FKE PQVGZREEV\Q UHINDG
\CWKPI CDQW\IG&29 '
RCPFQO KE CPF KIUKO RCEV 2 \J KU

[ GCTUTERAIV, VJCUDGEP C NPl JCWN

7 JGUQCTF EQARFPK/DG O QTG RTQAF CPF CRRTGEHCOWRKG QHOWT FGFKEC\VGE
EQPVKPWGF \Q CFLWLV CPF REXQV\I TQAY J ENO DRI &2 9,' PWO DGIU PGY
CPF EJCPI ®I RTQWQEQW 6 WACKRKI GPGI [ CPF GP\OWUCUD HOT UAE]
RGIKQF QHQPI QI EJCNEPI QUKUPQVGDY DWW/ QAT WCHHPGXGT Y CXGIGF
UWGCFHOUW EQPVIPWGE \Q HOEWU QP O GOWRI \0 GPAEFUQH\I GEQD O VPK[  CFLWOME
CPF KO RTOXHl  UGTXKEGQU CPF RTQ TOO U CU TGSWRIGE 7 J G EQPWPWEE UNEEGUU CPF

RCUWFWIKRI \JKUEJCNGPI I [ GCTECP QPN DG CWIKOWGF \Q\I G

JCTF Y QTM QHOWT ( ZGEWRKG' RIGEVQTU CPF QW UWCHH

G ( PEQD RCUJ%QCTF CNUIQ J CF \Q RKKQV $ NW/4QCTF O GOWRI UMIKU[ GCT
QQO ,\KJC ETCFR/\Q M G %QCTF \J CVFGARKG\J G TOWJ GT WGAR NECTPHR
QHWJ P CFLVWMPI \Q VI KUPGY HJTO CV C NVCHY QIM Y CU

CEEQO RMUIGF , Y CPV\Q\I CPM M G%QCTF O GO DGIUCPF M G ( ZGEWRKG' KIGEVQTU HOT
\J G ROGPEG CPF UARRQIVCUY G\QQY QIMGF QAMTY d 0 TQW J C FKIGIGPVY d CH
FQPI el U

' ALRKG VI GRCPFQD E\WUGCl GPE JCUO QXGF CIGCF Y KA KO RQIVCPVRTQGEW / CWV

[ GCT ( PEQD RCUWJY CUCY CTFGE \J G EQPVICEV HOT GUCDNUI KRl C) QAPFT] RTQ TCO WP

| CPINg 6HPEG\MIGP QPI QP Y QIMJCUDGEP FQPG\Q DRI \J KU RTQLGEV\Q HVWRKQP $ U
O d U ( PEQD RCUJXCN\VGAU CPF GO DTCEGURCTWPGIUKR CWMGY QIMY GFQ : GECPK/
FQWCVY QMY KOQWM GO ,P \JGECUGQH) QWPFT] Y GJCXGDGEP HITWAPC\G \Q HPF
CRCTWGT K UG/ CPI Nj 0 GO QIFCN\+ QLRKCN) QAPFCMQP 7 JG) QAPFCMQP JCU
DCEQD GC M RCTWPGT K TCHUP! \0 G H\PFUPGFGF \Q EQD R\BAN TGWIDKU I G
TGEGP\WW RWIEJ CUGF ( CUWGH J 9%8\KFKRI HOT\OG) QAPFT] RTQ TCO ) QWPFT] KU\
WQ QRGP CCTN
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,P QIFGT \Q CEEQD O QFO\G\I G TG RWIRQUPI QHVI G ( CUMEH J %\KFKRI \0G
CFO KPKIWVICWKKG CPF RTQ TCO UWCHHY GIG TG NEC\VGE \Q QAT PGY QHHEG LRCEG CV
\J $ XGPWG / CPI \j

,VJCUDG> C RNECUMG\QY QIMY K8 CNNO GO DGTU QHVI G%QCTF H'5 QD YRAPGT . 1O
' CXKJ/ KICO GPA JAMD - QIP 3WUE CPF * TCEG6\GY CTV, VY KINDG UCF \Q NUG W Q CH
QAT NPl KO GO GO DGIU - QJP CPF * TCEG Y JQCTG TOKKRI HQO I GUXCTF %l CTG
XCON\GF %QCTF O GO DGIUY JQJCXG I KKGP HGEAY QH\I G O G CPF \ON&P\WU - QIP JCU
DA QP \J GUCTF UPEG CPF JCURN] GF C NECFIP| TQG K GVCDNUI oI QAT
WPl TACQPUI KR Y KA UG/ CPI N 6EJQQN KWVIKEV QPG QHQAT XCN\GF RCTWPGIU

* TOEGJCUDGP Y K0 \0 GUXCTF UPEG CPF J CUUGIXGF CUVIGCUMGT VI TQN J OW
QH\ICV\GPWIG $ UC &3$ WG| GPGIQALY UICTGF JGTY GONI QHHPCPEICNVPQY NI G
Y RO \UGYCTF 6JGPQVQPN GPUMGE \J CV CNNQAT HPCPEICNY UVGO U'Y QIVGE RTQRGI
DWW/ CNIQ J GRGE \J G TAW QHVI G%QCTF | G C | TAOWGT WPFGTUWCPFRI QHVI GOl GPE K
HPCPEICNY QTM®I U % - QJP CPF * TCEG J CXGDGEP RCTVQHVI G%QCTF M TN J U0 G
XGI[ EJCNEPI I CPF HJTO C\KKG O QU 7 J G \J QA J\FANKPRWY CPF VTGP XQHEGU Y KW
DG O KIGF

TACWRKGT LD CNNYAQCTF HIT\J GNOWHGY [ GCTU CPF Y KO MG

* TOEG K/KUMO G\Q TGPGY CPF (ZRCPF %QCTF O GO DGIUI KR
CPFHEC\AU HIT RQUAKQPU QP \J GUQCTF CPF Y G NQQM HJTY CTF \Q
G$* 0

CPWN\QTEEQ PKGMIG( P
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2 WI' QT CPK CMQP KU1 QXGTIPGE D[ C XQWWP\CT] %
' KEEVQTUY J QUG TQNG K/ KU \VQ CRRTQOXG RQME]  RTOXKEG
UWTC\V@ KE FRIGEVQP CPF HPCPEICNUVGY CTFUJ KR QP DGJ CM
QH\VI GQT CPK CWQP CPF RTOXHEG UNRRQTVCPF FRIGEWCP
\Q\I G ( ZEEWKKG' KEEWQT U QHVI G QN CPK CWQP

+ CWG+ Q GGIR 3TAKECPV %CTF 0 GO DGT UPEG
+ CWGJ CUJGF UCW QP C PWO DGT QHEQD O WPK{ RCTWPGIUJ KRU CPF \CDIMNRU + C\MG
JCUCPO0$ K (CTY &JKFIQYF ( FVWECWQP HQO UG8 PRKGTUR[ QHO KEJK CP CPF Y CU
C O QD DGT QHVI GUQCTF QH7 TWAWGRUHOT\I G/ CPI N 6EJQON KIWVIKEV $ P CFXQEC\G HOT
NKGICH K \0G/ CPI Ng U + CWG J CUUARRQIVGE ( PEQD RCUJRTQ TOO U HOT QXGT

[ CTU

5QD YRAPGT 9 KEG3TAKEGPV %QCTF 0 GO DGT UPEG
5QD 3J' KJCP GFWEC\QT CPF NKGICT] EQPUANCPV Y QIMPI YRO / * %7 4 6
NKGTOWVIG HOT [ QAPI RGQRNG $ NP1 Y Ka \GCEJ Kol EQWIUGU | KKHRI \CNWU CPF Y TRAP
GFVEC\QT | WEGQU 5QD GPLY UY QIVIRI Y KA K2 \J G NQECNEQO O WPR| \Q HPF Y ] UQH
UARRQIM®! / * %74 6 [ QA CPF HOO KYGU KPENWFKRI \JTQN J GPI O GO GPVY RO UG
< QN +WD CPF QW GT NECNI TQWRU CPF KPRIC\RKGU < QVECP HP
CPF JKY QIMCVJIWR FQETQDEC
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* TCEG 6 VGY CTV 7 TGCUNTGT  %QC
* TCEG KU C NQPI WCPFKPI TGUE QOOWPK[ Y KO C URGEKHE
RCUJQP HOT EJKFTGP [ QM CPF / CPI N§ EQO OWPKAGU
6JG J QU C %CEJ G\QT QH6 EKGPEG HTQD 6 KO QP ) TCUGT 8 PKXKGTUR[ CPF C' G TGG
K ( FWECWQP HIQO ' CNI QWG 8 PRXGTUR[ 6JG\IGP EQO RNBVGF VG &* $

RTQ TCO CPF JCUY QIMGF HJT [ GCTU CU C 3 TQHSUKQPCNS EEQWP\VCPV FQKPI C
XCTHG QHY QTM PENFKPI CEEQUWPM®! HJT PQP RTQHU * TCEG J CUDGGP C
WITQPI  UWRRQTVGT CPF CFXQEC\VG QH ( PEQO RCUU 6 WRRQTV 6 GTXKEGU HIT QXGT

[ GCTU

/ KICO GPA JANQ 6GETGWCT %QCTF 0 GO DGT UPEG

/ KUC KUEWITGPW VI GO CPCl GT HJT 9 KEMO 6 GTXKEGU & NGPV 6 W\RRQTVY K VI G

/ CPINg 5&0 3 / KICJCUY QIMGF Y RO 9 KEMO 6GIXKEGU K / CPI N§ UPEG
CPF JCUJGT %CEJ G\QT QH$ TWFG TGG HIQO 7 THPKR[ : GUNGIP 8 PRXGTUR[

6JGKJCP CEWKKG O GO DGT QHVI G/ CPI N\§ EQO O WPK{ UARRQM!I O CPJ

EQO O WPKR{ KPRACWKKGU CPF \CDNGU DQVJ RTQHBUUKQPCNY CPF RGTUQPCNY

“QIP 3WUKE ' KIGEVQT %QCTF 0 GO DGT UKPEG

-QIP KUEWITGPW C 3 THOEKRCNY RO K VIG/ CPI N§ 6EJQQN' KWTKEV CPF JCU
DGGP CP GFVECWQT UPEG “QIP JQFUJKJO CIVGIU K ( FVECMQP HIQO
61O QP ) TCUGT 8 PKXGTUR[ CPF KUFTKKGP D[ VI G Y QTM RTQXKEGF V0 TQW J VI G
TGCMQPUI KR QH( PEQO RCUUJ 6 WRRQTV 6 GTXKEGU CPF \0 G/ CPI N§ 6 EJQON

' KWVTKEV - QIP KU C XGIT[ CEWKXG CFXQECVG HJT GFVEECMQP CPF EQO O WPKY
FGXGQRO GPV\VITQW J I G GPI Cl GO GPV QH[ QI NECFGTU

. KO ' CXKGU ' KI %QCTE 0 GO DGT UPEG
. KO KPRACNY Y
[ GCTUCI Q CPF |
HAPFTCKIP! UEG

\Q \J G EJ CTRICDNG UGEMVQT

DQVJ \J G HAPFGT CPF

g 3WDNE / KDTCTKGU CU , P\GTIO
PEG CPF ( EQPQO KEU HIQO

| G QHUGTXKEGU Y RO K / QY GT
TOW J XQWP\GGTKRI CPF

\ITQN J EQO O WPK(

UCPF \CW JVIO G
QPUQTGF PWO GTQAU UEJ QQN
I'TICF CPF / * %/ 4 6 GXGPW 6JG KJXGI
\IGEQOOWPK[ ' KCPGJCUDGGP XQW\P\GGTI Y KO C
Y KO C URGEKCNKPVGTGW K | KRIGTCE]
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( PEQD ROUJ 6 WRRQITV6 GIXKEGU KU J QPQNIGF \Q NECTP Y
CPEANTCNWPEGFGE VICFRKQPCNNPFU QHVMI GS3CH 3 O
0 CWBVKCPF 6(0 <20 ( 6QIKIOQQ ) KUW/1 CWQPU PQY T&EQ PR GF
/ CPI Nj U2 WI'Cl GPE JCUOVE] \Q EQEDTC\G\I KJ[ GCT DWYY G CNIQ
JCXGOWEJ \Q| KKG LRCEG HQT CPF \Q TGHEEV QP O XKl HOTY CTF K\Q

. KO TGEGPVFREQXGT QH\I G DWIKGE TGD CHRU QH, PFK. GPQAU EJ KE TGP
6 EJ QQN CETQUU QAT EQAPVIT Y GCTGY MR OGPl UEG QAT , PFK GPQAU RCTVPGIU
EQWEC! WEU CPF EQD OWPK[ WURI \J KUMO G\Q ROWG NG NECTP CPF UNRRQIVY J GTG
YGCTGY QEQ & : GJQPOANVIGEJKFTC Y JQFKF CPF PGXGT TOMPG J QO GHQD
5 QLEGPWCNG EJ QN CPF Y G QHHGT UARRQTV CPF ECTG HOT \J QUG EJ KIFTGP CPF HOO HiiaU
Y JQUATXKKGE [ GVECTT] Y KO VGO \J GUECTUQHVIKUVIT! KE N CE ,P QAT GHOTWU\Q

Y QIM\QY CTFU C RNCEG QHTEERRTQER] Y GTGEQ PR G\ G| KWU QH\J G VICFRKQPCN
EWNIWICNRTCEWEGU QHVI G) KIUV3 GQRNEU CPF JQY M ECP EQPVIOWG \Q CPF GPTHE)
QAT O GPE] KJ UGTXHEQU

JCUTED KFGE WJ QHVI G TALRQPUDKI Y GECTI] CUCP QN CPKCWQP : G
EQPWPWG\Q UCPF 2 OMl LU KR Y KO QW EQNGC! WEU CPF RCWPGTUCI GV TCEKID CPF
FRETIO OGP $ UCP QN CPK CWQP Y G CEVPQY NI G QAT RQURKQPU QHRTKKHE G CPF
RQY GT CPF \J G TALRQPUOKK \0 KU GP\CHU 7 J KU KPEN\FQU TCEQ PR I J LWVGD KE
QRRTGUKP CPF \0 G KO RCEWUMI KU J CUQP QAT EQD O WPK[ CPF WUPI QAT RQURKQPU QH
RQY GT\Q CFXQEC\GHQTEJCPI G : G ONNJ CXG CP QDM( CWGP Y JGJ GT I CVKUCU
KPFRKKEWONU CUCP ( PEQD RCUJNGDO QT CUCP QT CPK CUQP Y KO KR C | TRO\VGT

EQO OWPKR[ \WQ EQEDTOVG QM FRKGTWR{ CPF \Q LWCPF HIT UQEKCNIWMEG
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7 JKURCW[ GCT JCUDGGP EJCNGPI I K OCP[ Y C[ U UIRGEKKECN] V1G&29 ,'
RCPFGO KE Y JKEJ KO RCEVGF WU CNN, VDTQW JV\VQ NC JV\MI G O CP[ PGGFU\J CV
UMINGZKIV Y ROK VG / CPI N KJ Y JKG CNIQ JK JNK JV1 \J G WIGPI \J QH QAT
EQO OWPK{ CPF JQY Y G W QY GF WR \Q UWRRQTV QPG CPQWGT : GCITG
GZVIGO G RTQWF QHJ QY ( PEQO RCUJ WCHH EQPMPWGF \Q RKXQV FWIKRI \J KU
FRHEWY [ GCT GO DTCEKPI \J GKT TQNRU Y KO RCUXKQP CPF TGUKNGPEG : G CNIQ
TGEQI PK GJQY QAT EQNGCI WEU CPF VGCO U O CFG RGTUQPCNUCETKHEGU Y QTM®
\Q DCNCPEG \J GRT QY P NiKGU Y KO GZRGEVCMQPU QHY QTM 2 W VGCO U EJ CNGPI GF
/ GCFGTUI KR VQ EQO G CNQPI UEG VI GO kP \J GRT TGLRQPUG RWUI KRl WU \Q GPUMTG
\V0G JCF \JG\VQQW PGGFGF \Q GHEEWKKGY O GGV \I G GXQXKPI PGGFU QH QAT
EQO OWPK{ ,P \JKJNCWV HUECN[ GCT QWT Cl GPE[ UNRRQTVGF
KPFKXMEWCNU CPF HCO KMGU Y K CP CFFRAQPCN K FKIGEV ENGPV
UARRQTV 7 J KU KEN\FGF GO Gl GPE[ TGPV CPF WWWY{ RC[ O GPW | TQEGTKGU
O GCNU CEEGUU\Q \GEJPQNDI [ CPF KPETGCUGF O GPVCNJ GCNG UWRRQTW
( PEQO RCUUJ GO RN GGU CPF \GCO U Y GPV CDQXG CPF DE QPF \J KU RCW [ GCT CPF
Y G Y CPV\WQ GPUMG GXGI[ QPG | GW \J G WCPFKPI QXCMQP \0F FGUGTXG

© GJCXGNECTPGF C | TGCV FGCNVI TQW J QAT GZRGTKGPEGU KP \J KU | NODCN
RCPFGO KE CPF CUY G O QXG HJTY CTF Y G JCXG O WEJ \Q DG GZER/GH
EQD O WPK{ RCTWPGTUW KRU PGY QRROTWPKAGU CPF GPJ CPEGD GP\W
RTQI TCO U - WV CTOWPF \J G EQTPGT K 6 RTKPI KUQWT JK JN
QRGPKPI QH) QAPFT[ / CPI N§ Y JKE] Y KNRTQXKEG VG TCVGF MR
[OMJ CIGF W CPFVIGIHOKIGU : GJCXGC I TGCVVECO Q
UGEVQTCNRCTWPGIU Y J Q J CXG EQPMOWGF \Q UARRQTV CPF DWHE O
\J KU PRACVKKG QHY JKE] Y G CTG DG QPF | TCVGHANHDT : G CTG GCl
FOMXGTKPI UGTXKEGU CV QWT PGY N TGPOXCVGF NDECMQP CV (G
& TGUEGPV CPF Y G EQANF PQV JCXG FQPG CP[ QHVI KUY KO QWY QAT F
VGCO CPF VGO CP[ EQO OWPKR{ RCTWGTUY JQ WCPF CNOPI UEG
WIGPI \J GP UGTXKEGU HOQT VI G/ CPI N§ EQO O WPKR(

5 GURGEVHANY

&JTKMPG 0 E&TCEMGP  / QT
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3 TQLGEV 8 RFC\VAU

( PEQO RCUY CUCY CTFGF C) QAPFT] WKG K 0 G6WO O GT QH ) QAPFT] KJCP
\A TOGE JGCNJ Y GIPGUU CPF UQEKCNUGTXKEGU EGPVIG HOT[ QW0 O GF [ U
CPF \J G HOO Kl O GO DGIU 7 J G HG EQTG UGTXKEQU QHGIGF Y KO C) QAPFT] EGPVIG
CTG O GP\CNJ GON UGTXKEGQU UNDWY BEG\WUG UGTXHEQU RTHO CT[ ECTG  RI[ UEECNCPF
UZWONJGONO - RGGT UARRQITV CPF UQEKCNUGTXKEQU 7 J G/ CPI N EQD O WPK([ J CUDG®P
DWJ Y QIMPl \QY CTFUM G FGXAQRO GPVQHWI G VMG ) QAPFT] / CPI N Y J
VR \Q QRGP K \UGBRTRI CH 7 JGHWNG) QAPFT] / CPI \g WG Y KINDG
( CONE J & TALEGPV \J G HJTO GT O CHP QHHEG QH( PEQO RCUU

) QAPFT] / CPI N§ KJC EQNICDQTCWRKG GHHOTV Y KO EQD O WPK{ RCTWPGIUEQD Kl
\Q GJ GT\QFAGIO G Y J CV\J G UGTXKEG FQ¥KGI] O QFGNCV QAT NECNEGPVIG Y
( PEQD RCUJJCURCTWPGIGF Y K4 G/ CPI N 0 GO QIFCN+ QURKICN) QAPFCUQP
EQO RMBG C F\PFTCKU®! ECO RCK P \Q O OVG\J KU XKUQP C TAON ' G P FGXQQRO PV
JCUDG®P WPFGTY d HOT\J KU&GPVIG Y KO EQPUVIVEQP QH\I G
6 GR\GO DGT 7 JKU&GPVIG GO UNQ DRI GZKOMWRI  UGTX

UGTXKEG CEEGUU HOT [ QAP RGQRNG CPF \J GKT HOO KU \Q CFF

[QA : GNXMHQTY CTF \Q

XY G5 QURCTWPGIUY J K] KO RTQXGULGIXIEGUR
G YJ 7JICPM[ QM-I XQUWP\GSTRI

6QPIC7J QT . GIM &CORDAWO CT Ko 7C00[ 0 WG* G5 . TKWGP %3V
0 WO IC: HUG' GPK < P / GPCIFC2 | PIGPQXIE
$ PF QUGT[ QA0 CPF HDO il O GO DGIUY JQEI QUE\QTED G CPQP] O QU
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: GUICPF P UNRRQIVY KO QAT, PFK GPQAUHIGPFU PGX J DQAU RCIWGIUCPF EQD O WPK]
0 QD DGIUCETQU& CPCFC CHERGF D) I GFKEQXGT QHVI GTED GRPUCHPWD GIONUE] KFTEP P
\0 Gl TONWPFUCHHDIO GT, PFKCP 5 GUEGPMKONG EJ QQUINEC\GE CETQUU& CPCFC

/ GO VB KUC MO GAQRONG \QKAGP O QTG \QURGOMINBLU CPF \QTGHEEV, P DARI ONAUY G
EQD O KAQGAVWEOWR! QALY GUCPF \QVIW WPFGTUCPF \UGTQGY GRY] o \J KULQNPG
Y QMRI \QY CIFUEICPI G

© GJCXGI ORPGF CDOXGIWPFGIULCPFIRI GHIQY \J KUJCUCHERGE UG, PFK GPQAU
FQD OWPK] CPF DO KWAJ: GTEQ PKG\IGPGEF HOTEWNNMICON TALRGPUKG TALQMEGUHDT
[ QWP ,PFK GPQAUEI KFTGP CPF HDO KKGJY KO QATEQD O WPK]
PGY QIM\QRTQO QGC | TROGTWPFGIUWCPFIRI GH, PFK GPQAUJ KOQT
CPF DGCP CFXQEQ\GCPF UNRRQIVRTQ TOO UK \J GVWINIG

6\BWP HOMNRI 5 HFRQAMDWRY / DQG

9 KRANJGPMRG\Q TAOF \J GHWNXGIUCP

o GTAEQ PKGV OV GPCWAITNY QM KUC WCETG-
RTCEEGU CPF LRRKINONY  CPF \J GIG-QIG K/O WWVDG TALREVE

: GCAVPQY NFI G\ O\ GRTQ TOD U USTXHEGUCPF GHHEGUQH( PEQD ROUMNCMGRIEGQP UG

WPEGFGF CPEGIICNCPF VITFRKGPON PFH GPQAUNIPFUGQHM G&QOUV6 XU 3GIRYG 7 J KURBNWGJ
\JG\GITRQIKGIQH. Y CPIEP . O KG 0 CUBVKCPF 630 KCJO QQ) KU/1 CQPU CPF \J GO GRICPF

,PW/REREGICVO M5/ CPI g 7JATJQOG

J GO
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